CORNERSTONE TOTAL RETURN FUND, INC.
SCHEDULE OF INVESTMENTS - SEPTEMBER 30, 2025 (Unaudited)

Description No. of Shares Value
EQUITY SECURITIES - 99.66%
CLOSED-END FUNDS - 7.60%
CONVERTIBLE SECURITY FUNDS - 0.22%
Gabelli Convertible & Income Securities Fund Inc. 11,118 45917
Virtus Convertible & Income Fund 8,191 122,865
Virtus Equity & Convertible Income Fund 83,813 2,104,545
2,273,327
DIVERSIFIED EQUITY - 0.84%
Eaton Vance Tax-Advantaged Dividend Income Fund 17,663 431,860
General American Investors Company, Inc. 7,875 489,904
Liberty All-Star® Equity Fund 391,618 2,482,858
Liberty All-Star® Growth Fund, Inc. 267,993 1,487,361
Royce Value Trust, Inc. 227,789 3,674,237
Source Capital 6,119 275,477
Tri-Continental Corporation 72 2,448
8,844,145
ENERGY MLP FUNDS - 0.18%
Kayne Anderson Energy Infrastructure Fund, Inc. 115,987 1,434,759
Neuberger Berman Energy Infrastructure and Income Fund Inc. 8,643 75,367
NXG Cushing® Midstream Energy Fund 8,254 379,271
1,889,397
GLOBAL - 1.24%
Eaton Vance Tax-Advantaged Global Dividend Income Fund 537,711 11,361,834
Eaton Vance Tax-Advantaged Global Dividend Opportunities Fund 39,643 1,092,561
Gabelli Global Small and Mid Cap Value Trust (The) 14 202
GDL Fund (The) 36,712 313,884
Royce Global Value Trust, Inc. 18,321 237,257
13,005,738
INCOME & PREFERRED STOCK - 1.78%
Calamos Strategic Total Return Fund 816,805 15,756,169
John Hancock Premium Dividend Fund 93,499 1,247,277
LMP Capital and Income Fund Inc. 107,404 1,667,984

18,671,430




CORNERSTONE TOTAL RETURN FUND, INC.
SCHEDULE OF INVESTMENTS - SEPTEMBER 30, 2025 (Unaudited)(Continued)

Description No. of Shares Value
NATURAL RESOURCES - 0.14%
NXG NextGen Infrastructure Income Fund 29,556 $ 1,440,840
OPTION ARBITRAGE/OPTIONS STRATEGIES - 1.09%
Columbia Seligman Premium Technology Growth Fund, Inc. 58,635 2,070,988
Eaton Vance Risk-Managed Diversified Equity Income Fund 337,118 3,030,691
Eaton Vance Tax-Managed Buy-Write Income Fund 2,977 44,655
Eaton Vance Tax-Managed Buy-Write Opportunities Fund 118,881 1,694,054
First Trust Enhanced Equity Income Fund 42,428 913,051
Nuveen Core Equity Alpha Fund 65,311 1,027,342
Nuveen Dow 30SM Dynamic Overwrite Fund 70,217 1,045,531
Nuveen NASDAQ 100 Dynamic Overwrite Fund 32,922 904,038
Nuveen S&P 500 Buy-Write Income Fund 49,359 712,744
11,443,094
REAL ESTATE - 0.12%
Cohen & Steers Quality Income Realty Fund, Inc. 47,396 591,028
Neuberger Berman Real Estate Securities Income Fund Inc. 161,350 521,161
Nuveen Real Estate Income Fund 21,996 179,927
1,292,116
SECTOR EQUITY - 0.58%
abrdn World Healthcare Fund 240,611 3,031,699
BlackRock Science and Technology Trust 41,642 1,722,313
GAMCO Global Gold, Natural Resources & Income Trust 196,269 1,011,767
John Hancock Financial Opportunities Fund 10,334 371,817
6,137,596
UTILITY - 1.41%
Cohen & Steers Infrastructure Fund, Inc. 159,122 3,946,226
Gabelli Global Utility & Income Trust (The) 4,640 83,997
Reaves Utility Income Fund 270,707 10,725,411
14,755,634
TOTAL CLOSED-END FUNDS 79,753,317




CORNERSTONE TOTAL RETURN FUND, INC.
SCHEDULE OF INVESTMENTS - SEPTEMBER 30, 2025 (Unaudited)(Continued)

Description No. of Shares Value

COMMON STOCKS - 89.81%
COMMUNICATION SERVICES - 10.02%

Alphabet Inc. - Class C 207,500 $ 50,536,625
AT&T Inc. 27,800 785,072
Comcast Corporation - Class A 93,700 2,944,054
Meta Platforms, Inc. - Class A 33,700 24,748,606
Netflix, Inc. * 9,100 10,910,172
T-Mobile US, Inc. 11,200 2,681,056
Verizon Communications Inc. 133,600 5,871,720
Walt Disney Company (The) 58,500 6,698,250

105,175,555

CONSUMER DISCRETIONARY - 10.95%

Amazon.com, Inc. * 177,300 38,929,761
Booking Holdings Inc. 1,500 8,098,905
Chipotle Mexican Grill, Inc. * 31,600 1,238,404
D.R. Horton, Inc. 4,500 762,615
eBay Inc. 7,800 709,410
Ford Motor Company 69,500 831,220
General Motors Company 27,400 1,670,578
Hilton Worldwide Holdings Inc. 4,900 1,271,256
Home Depot, Inc. (The) 33,500 13,573,865
Lowe's Companies, Inc. 25,700 6,458,667
Marriott International, Inc. - Class A 4,600 1,198,024
McDonald's Corporation 19,000 5,773,910
NIKE, Inc. - Class B 20,700 1,443,411
O'Reilly Automotive, Inc. * 28,500 3,072,585
Ross Stores, Inc. 5,100 777,189
Starbucks Corporation 18,200 1,539,720
Tesla, Inc. * 49,300 21,924,696
TJX Companies, Inc. (The) 39,300 5,680,422

114,954,638

CONSUMER STAPLES - 4.60%

Coca-Cola Company (The) 111,200 7,374,784
Costco Wholesale Corporation 8,200 7,590,166
Kimberly-Clark Corporation 6,200 770,908

Mondel&z International, Inc. - Class A 23,200 1,449,304



CORNERSTONE TOTAL RETURN FUND, INC.
SCHEDULE OF INVESTMENTS - SEPTEMBER 30, 2025 (Unaudited)(Continued)

Description No. of Shares Value

CONSUMER STAPLES - 4.60% (Continued)
Monster Beverage Corporation * 45,900 $ 3,089,529
PepsiCo, Inc. 27,100 3,805,924
Philip Morris International Inc. 27,800 4,509,160
Procter & Gamble Company (The) 67,200 10,325,280
Target Corporation 13,000 1,166,100
Walmart Inc. 79,300 8,172,658

48,253,813

ENERGY - 3.81%
Chevron Corporation 51,645 8,019,952
ConocoPhillips 26,800 2,535,012
EOG Resources, Inc. 7,500 840,900
Exxon Mobil Corporation 100,264 11,304,766
Kinder Morgan, Inc. - Class P 445,684 12,617,314
Marathon Petroleum Corporation 3,700 713,138
Phillips 66 7,200 979,344
Schlumberger Limited 19,200 659,904
Valero Energy Corporation 7,500 1,276,950
Williams Companies, Inc. (The) 16,600 1,051,610

39,998,890

FINANCIALS - 14.19%
Aflac Incorporated 8,600 960,620
American Express Company 11,900 3,952,704
American International Group, Inc. 12,400 973,896
Aon plc - Class A 8,100 2,888,298
Arthur J. Gallagher & Co. 3,000 929,220
Bank of America Corporation 241,900 12,479,621
Bank of New York Mellon Corporation (The) 13,600 1,481,856
Berkshire Hathaway Inc. - Class B * 28,800 14,478,912
BlackRock, Inc. 8,400 9,793,308
Capital One Financial Corporation 6,200 1,317,996
Charles Schwab Corporation (The) 31,300 2,988,211
Chubb Limited 13,000 3,669,250
Citigroup Inc. 60,300 6,120,450
CME Group Inc. 5,800 1,567,102
Fiserv, Inc. * 9,400 1,211,942
Goldman Sachs Group, Inc. (The) 8,200 6,530,070



CORNERSTONE TOTAL RETURN FUND, INC.
SCHEDULE OF INVESTMENTS - SEPTEMBER 30, 2025 (Unaudited)(Continued)

Description No. of Shares Value
FINANCIALS - 14.19% (Continued)

Intercontinental Exchange, Inc. 19,800 $ 3,335,904
JPMorgan Chase & Co. 59,300 18,704,999
Marsh & McLennan Companies, Inc. 18,600 3,748,458
Mastercard Incorporated - Class A 15,700 8,930,317
MetLife, Inc. 11,100 914,307
Moody's Corporation 13,700 6,527,776
Morgan Stanley 28,600 4,546,256
MSCI Inc. 1,100 624,151
PayPal Holdings, Inc. * 34,100 2,286,746
PNC Financial Services Group, Inc. (The) 6,100 1,225,673
Progressive Corporation (The) 8,400 2,074,380
S&P Global Inc. 9,100 4,429,061
Travelers Companies, Inc. (The) 6,200 1,731,164
Truist Financial Corporation 20,600 941,832
U.S. Bancorp 31,800 1,536,894
Visa, Inc. - Class A 30,900 10,548,642
Wells Fargo & Company 65,800 5,515,356

148,965,372

HEALTH CARE -10.61%

Abbott Laboratories 28,400 3,803,896
AbbVie Inc. 43,300 10,025,682
Amgen Inc. 13,300 3,753,260
Becton, Dickinson and Company 5,000 935,850
Boston Scientific Corporation * 29,036 2,834,785
Bristol-Myers Squibb Company 68,400 3,084,840
Cigna Group (The) 7,700 2,219,525
CVS Health Corporation 15,700 1,183,623
Danaher Corporation 43,400 8,004,484
DexCom, Inc. * 12,300 827,667
Elevance Health, Inc. 9,500 3,069,640
Eli Lilly and Company 21,700 16,557,099
Gilead Sciences, Inc. 35,000 3,885,000
HCA Healthcare, Inc. 3,700 1,576,940
Intuitive Surgical, Inc. * 7,800 3,488,394
Johnson & Johnson 17,202 3,189,595

McKesson Corporation 4,300 3,321,922



CORNERSTONE TOTAL RETURN FUND, INC.
SCHEDULE OF INVESTMENTS - SEPTEMBER 30, 2025 (Unaudited)(Continued)

Description No. of Shares Value
HEALTH CARE - 10.61% (Continued)

Medtronic plc 39,700 $ 3,781,028
Merck & Co., Inc. 57,500 4,825,975
Pfizer Inc. 190,200 4,846,296
Regeneron Pharmaceuticals, Inc. * 3,500 1,967,945
Stryker Corporation 9,300 3,437,931
Thermo Fisher Scientific Inc. 13,200 6,402,264
UnitedHealth Group Incorporated 25,203 8,702,596
Vertex Pharmaceuticals Incorporated * 10,700 4,190,548
Zoetis Inc. 5,700 834,024

111,350,809

INDUSTRIALS - 8.19%

3M Company 10,000 1,551,800
Automatic Data Processing, Inc. 9,900 2,905,650
Boeing Company (The) * 12,400 2,676,292
Carrier Global Corporation 14,400 859,680
Caterpillar Inc. 17,300 8,254,695
Cintas Corporation 8,400 1,724,184
CSX Corporation 87,600 3,110,676
Cummins Inc. 2,900 1,224,873
Deere & Company 11,800 5,395,668
Eaton Corporation plc 15,500 5,800,875
Emerson Electric Co. 29,500 3,869,810
FedEx Corporation 5,800 1,367,698
General Dynamics Corporation 10,500 3,580,500
General Electric Company 20,300 6,106,646
Honeywell International Inc. 20,300 4,273,150
Illinois Tool Works Inc. 14,300 3,728,868
Johnson Controls International plc 14,100 1,550,295
Lockheed Martin Corporation 4,100 2,046,761
Norfolk Southern Corporation 8,500 2,553,485
Northrop Grumman Corporation 2,500 1,523,300
PACCAR Inc. 8,200 806,224
Parker-Hannifin Corporation 2,100 1,592,115
Paychex, Inc. 5,900 747,884
Republic Services, Inc. 3,600 826,128

RTX Corporation 27,800 4,651,774



CORNERSTONE TOTAL RETURN FUND, INC.
SCHEDULE OF INVESTMENTS - SEPTEMBER 30, 2025 (Unaudited)(Continued)

Description No. of Shares Value
INDUSTRIALS - 8.19% (Continued)
Trane Technologies plc - Class A 3,900 $ 1,645,644
TransDigm Group Incorporated 1,100 1,449,822
Uber Technologies, Inc. * 40,200 3,938,394
Union Pacific Corporation 7,900 1,867,323
United Parcel Service, Inc. - Class B 19,800 1,653,894
Waste Management, Inc. 12,100 2,672,043
85,956,151
INFORMATION TECHNOLOGY - 25.09%

Accenture plc - Class A 14,700 3,625,020
Adobe Inc. * 4,900 1,728,475
Advanced Micro Devices, Inc. * 32,300 5,225,817
Amphenol Corporation - Class A 17,200 2,128,500
Analog Devices, Inc. 5,900 1,449,630
Apple Inc. 269,500 68,622,785
Applied Materials, Inc. 36,700 7,513,958
Arista Networks, Inc. * 16,000 2,331,360
Broadcom Inc. 62,900 20,751,339
Cisco Systems, Inc. 28,100 1,922,602
Intel Corporation 33,900 1,137,345
International Business Machines Corporation 14,300 4,034,888
Intuit Inc. 2,000 1,365,820
Lam Research Corporation 20,000 2,678,000
Micron Technology, Inc. 13,000 2,175,160
Microsoft Corporation 98,300 50,914,485
NVIDIA Corporation 354,400 66,123,952
Oracle Corporation 36,500 10,265,260
QUALCOMM Incorporated 6,600 1,097,976
Salesforce, Inc. 18,600 4,408,200
ServiceNow, Inc. * 1,400 1,288,392
Synopsys, Inc. * 2,000 986,780
Texas Instruments Incorporated 8,700 1,598,451
263,374,195

MATERIALS - 0.75%
Corteva, Inc. 1,400 94,682
Linde plc 9,900 4,702,500



CORNERSTONE TOTAL RETURN FUND, INC.
SCHEDULE OF INVESTMENTS - SEPTEMBER 30, 2025 (Unaudited)(Continued)

Description No. of Shares Value
MATERIALS - 0.75% (Continued)
Sherwin-Williams Company (The) 8,900 $ 3,081,714
7,878,896
REAL ESTATE - 0.46%
Equinix, Inc. 1,400 1,096,536
Prologis, Inc. 13,100 1,500,212
Public Storage 7,600 2,195,260
4,792,008
UTILITIES - 1.14%
Constellation Energy Corporation 7,633 2,511,791
Exelon Corporation 20,400 918,204
NextEra Energy, Inc. 82,900 6,258,121
Public Service Enterprise Group Incorporated 9,000 751,140
Sempra 7,700 692,846
Xcel Energy Inc. 9,900 798,435
11,930,537
TOTAL COMMON STOCKS 942,630,864
EXCHANGE-TRADED FUNDS - 2.25%
Real Estate Select Sector SPDR® Fund (The) 145,600 6,134,128
Technology Select Sector SPDR® Fund (The) 62,200 17,531,692
TOTAL EXCHANGE-TRADED FUNDS 23,665,820

TOTAL EQUITY SECURITIES (cost - $721,231,137)

RIGHTS - 0.00% #
UTILITIES - 0.00% #

Cohen & Steers Infrastructure Fund, Inc., expires 10/16/2025 (cost - $0) *

80,872 §

1,046,050,001

6,308




CORNERSTONE TOTAL RETURN FUND, INC.
SCHEDULE OF INVESTMENTS - SEPTEMBER 30, 2025 (Unaudited)(Concluded)

Description

No. of Shares Value
SHORT-TERM INVESTMENT - 0.40%
MONEY MARKET FUND - 0.40%
Fidelity Institutional Money Market Government Portfolio - Class I, 4.04% ” (cost
- $4,200,410) 4,200,410 $ 4,200,410
TOTAL INVESTMENTS - 100.06% (cost - $725,431,547) 1,050,256,719
LIABILITIES IN EXCESS OF OTHER ASSETS - (0.06%) (617,582)
NET ASSETS - 100.00% $ 1,049,639,137

*  Non-income producing security.

#  Percentage rounds to less than 0.1%

A The rate shown is the 7-day effective yield as of September 30, 2025.
ETF Exchange-Traded Fund

plc Public Limited Company



